


Reporting Year From: 1/1/2016 To: 12/31/2016
Reporting Entity Name

Reporting Entity ESTMA Identification 
Number

Subsidiary Reporting Entities (if 
necessary)             

Country Payee Name Taxes Royalties Fees Production Entitlements Bonuses Dividends Infrastructure Improvement Payments Total Amount paid to Payee Notes

Azerbaijan
The State Oil Company of the 

Republic of Azerbaijan  
("SOCAR")

 $      3,877,284  $                                      3,877,284 Royalties paid in kind

Azerbaijan SOCAR Oil Affiliate ("SOA")  $                                    198,471  $                                         198,471 Profit Petroleum

Azerbaijan
The State Oil Fund of the 

Republic of Azerbaijan 
("SOFAZ")

 $                                    662,635  $                                         662,635 Profit Petroleum

Total  $      3,877,284  $                                    861,106  $                                      4,738,390 

NOTES:

ALL PAYMENTS ARE REPORTED IN UNITED STATES DOLLARS (THE REPORTING CURRENCY OF THE REPORTING ENTITY).

ROYALTIES PAID IN KIND REPRESENT 10% OF GROSS PETROLEUM AND NATURAL GAS SALES ("COMPENSATORY PETROLEUM) VALUED AT THE FAIR MARKET SALES PRICE AT THE TIME OF DELIVERY.
ALL OIL AND GAS ACTIVITY IS TRANSACTED IN UNITED STATES DOLLARS.

Payments by Payee

Extractive Sector Transparency Measures Act - Annual Report

E535498

N/A

Greenfields Petroleum Corporation



Reporting Year From: 1/1/2016 To: 12/31/2016
Reporting Entity Name
Reporting Entity ESTMA Identification 
Number

Subsidiary Reporting Entities (if 
necessary)

Country Project Name Taxes Royalties Fees Production Entitlements Bonuses Dividends Infrastructure Improvement Payments Total Amount paid by Project Notes
Azerbaijan Bahar Energy Project  $      3,877,284  $                                   861,106  $                                                     4,738,390 

NOTES:

ALL PAYMENTS ARE REPORTED IN UNITED STATES DOLLARS (THE REPORTING CURRENCY OF THE REPORTING ENTITY).

ROYALTIES PAID IN KIND REPRESENT 10% OF GROSS PETROLEUM AND NATURAL GAS SALES ("COMPENSATORY PETROLEUM) VALUED AT THE FAIR MARKET SALES PRICE AT THE TIME OF DELIVERY.
ALL OIL AND GAS ACTIVITY IS TRANSACTED IN UNITED STATES DOLLARS.

Payments by Project

Extractive Sector Transparency Measures Act - Annual Report

E535498

N/A

Greenfields Petroleum Corporation


